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DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 DECEMBER 2025

Your Directors present their report on the Company for the financial year ended 31 December 2025.

Directors

The details of the Directors in office at any time during, or since the end of, the year are:
  

Directors Position
Alan Lamberton President
Colin Hope Vice-President
Darryn Bruce Club Captain
John Perfect Club Vice-Captain
Jan Ross Treasurer
William Casey Director
Adam Powell Director
Mark Pinkerton Director Appointed 7 April 2025
Mary Housler Director Appointed 7 April 2025
Kinga MacPherson Director Resigned 7 April 2025
Anthony Pryce President (Former) Resigned 7 April 2025

Principal Activities

The principal activity of the Club during the financial year was the operation of a golf club with licensed 
bar, restaurant and gaming facilities. 

Objectives and Strategies

The objectives of the Club are to optimally promote, encourage and support the game of golf, including 
maintaining and improving the Club’s facilities and infrastructure.

To achieve these objectives the Club’s strategies include good governance, strong management and pro-
active responsiveness to changes in the economic and social environment both internally and externally. 

Operating Results and Review of Operations for the Year

The loss of the Company for the year was $24,712 (2024: profit of $113,692). This loss was generated from 
the Club’s golf course and clubhouse facilities.



BATHURST GOLF CLUB LIMITED
ABN: 17 000 981 993

2

DIRECTORS’ REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2025

Performance Measures

The financial performance of the Club is measured against annual budgets and available benchmark data 
from the golf industry. Detailed financial reports including KPIs and critical ratios are examined by 
Management and the Board at least monthly.

Meetings of Directors

During the financial year, 11 meetings of directors were held. Attendances by each director during the year 
were as follows:

Directors'

Meetings

No.

Eligible No.

to Attend Attended

Alan Lamberton 11 11

Colin Hope 11 9

Darryn Bruce 11 7

John Perfect 11 9

Jan Ross 11 11

William Casey 11 10

Adam Powell 11 8

Mark Pinkerton 8 6

Mary Housler 8 7

Kinga MacPherson 3 3

Anthony Pryce 3 3

Environmental Issues

The Company’s operations are subject to significant environmental regulations under the laws of the 
Commonwealth and State. Details of the Company’s performance in relation to environmental regulations 
are as follows:

Significant environmental issues affecting the Company are the use of chemicals, waste disposal and pest 
control. The Club acts in accordance with the environmental, Work Health & Safety and legislative
requirements and has satisfactorily addressed all environmental requirements. The Board is actively 
pursuing environmental improvements wherever possible. 
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 Liability limited by a scheme approved under Professional Standards Legislation 
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 Thorough, Attentive, Earnest 

 
AUDITOR’S INDEPENDENCE DECLARATION 

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 
 

TO THE DIRECTORS OF BATHURST GOLF CLUB LIMITED 
 
 

In accordance with section 307c of the Corporations Act 2001, I am pleased to provide the following 
declaration of independence to the Directors of Bathurst Golf Club Limited. As the lead audit principal of 
the audit of the financial report of Bathurst Golf Club Limited for the year ended 31 December 2025, I 
declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 
 
(ii) any applicable code of professional conduct in relation to the audit. 

 
 
 
 
 
 
 
intentus        Jodie Thomas 
         Principal 
127 Keppel Street 
Bathurst NSW 2795 
 
Dated: 16 March 2026 
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Note 2025
$

2024
$

INCOME

Revenue 2 3,014,494 2,778,914

Other Income 2 5,540 -

TOTAL INCOME 3,020,034 2,778,914

EXPENSES

Costs of Sales 3 487,995 461,280

Depreciation and Amortisation 3 248,778 215,825

Employee Benefits Expenses 1,165,185 999,801

Occupancy Costs 155,953 160,497

Repairs and Maintenance 246,821 214,841

Other Expenses 740,014 612,978

TOTAL EXPENSES 3,044,746 2,665,222

PROFIT / (LOSS) BEFORE INCOME TAX (24,712) 113,692

Tax (expense)/income 1(e) - -

PROFIT /(LOSS) FOR THE YEAR (24,712) 113,692

PROFIT / (LOSS) ATTRIBUTABLE TO MEMBERS OF THE
COMPANY (24,712) 113,692

OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR
ATTRIBUTABLE TO MEMBERS OF THE COMPANY (24,712) 113,692
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STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Note 2025
$

2024
$

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents 4 1,353,217 1,415,264

Trade and Other Receivables 5 24,926 23,837

Inventories 6 28,902 24,478

Other Assets 7 103,641 92,948

TOTAL CURRENT ASSETS 1,510,686 1,556,527

NON-CURRENT ASSETS

Property, Plant and Equipment 8 3,156,822 3,106,306

Intangible Assets 9 15,020 19,041

TOTAL NON-CURRENT ASSETS 3,171,842 3,125,347

TOTAL ASSETS 4,682,528 4,681,874

LIABILITIES

CURRENT LIABILITIES

Trade and Other Payables 10 160,540 131,814

Other Liabilities 11 179,897 163,161

Borrowings 12 - 31,350

Provisions 13 162,989 156,142

TOTAL CURRENT LIABILITIES 503,426 482,467

NON-CURRENT LIABILITIES

Trade and Other Payables 10 4,668 11,268

Provisions 13 87,054 76,047

TOTAL NON-CURRENT LIABILITIES 91,722 87,315

TOTAL LIABILITIES 595,148 569,782

NET ASSETS 4,087,380 4,112,092

EQUITY

Accumulated Funds 2,317,596 2,342,308

Asset Revaluation Reserve 1,769,784 1,769,784

TOTAL EQUITY 4,087,380 4,112,092
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2025

Accumulated
Funds

$

Asset
Revaluation

Reserve
$

Total
$

BALANCE AT 1 JANUARY 2024 2,228,616 1,769,784 3,998,400

Profit/(loss) for the year 113,692 - 113,692

Other comprehensive income - - -

Total comprehensive income 113,692 - 113,692

BALANCE AT 31 DECEMBER 2024 2,342,308 1,769,784 4,112,092

BALANCE AT 1 JANUARY 2025 2,342,308 1,769,784 4,112,092

Profit/(loss) for the year (24,712) - (24,712)

Other comprehensive income - - -

Total comprehensive income for the year (24,712) - (24,712)

BALANCE AS AT 31 DECEMBER 2025 2,317,596 1,769,784 4,087,380
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2025

Note

2025

$

2024

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 3,288,910 2,952,290

Payments to suppliers and employees (3,064,177) (2,747,192)

Interest Received 34,303 31,330

Net cash provided by/(used in) operating activities 259,036 236,428

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (289,733) (139,781)

Purchase of intangible assets - (20,107)

Net cash provided by/(used in) investing activities (289,733) (159,888)

CASH FLOWS FROM FINANCING ACTIVITIES:

Repayment of borrowings (31,350) (10,450)

Net cash provided by/(used in) financing activities (31,350) (10,450)

Net increase/(decrease) in cash and cash equivalents (62,047) 66,090

Cash and cash equivalents at beginning of financial year 1,415,264 1,349,174

Cash and cash equivalents at end of financial year 4 1,353,217 1,415,264
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
General Information 
 
The financial report includes the financial statements and notes of Bathurst Golf Club Limited as an 
individual entity.  
 
The financial statements were authorised for issue on 16 March 2026 by the Directors of the Company. 
 
1. Material Accounting Policy Information 

 
Basis of Preparation 
 
The financial statements are general purpose financial statements have been prepared in accordance 
with Australian Accounting Standards – Simplified Disclosures of the Australian Accounting Standards 
Board (AASB) and Corporations Act 2001. The Company is a for-profit entity for financial reporting 
purposes under Australian Accounting Standards. 
 
Australian Accounting Standards set out accounting policies that the AASB has concluded would result 
in financial statements containing relevant and reliable information about transactions, events and 
conditions. Material accounting policy adopted in the presentation of the financial statements are 
presented below and have been consistently applied unless stated otherwise. 
 
The financial statements, except for the cash flow information, have been prepared on an accruals basis 
and are based on historical costs, modified where applicable, by the measurement at fair value of 
selected non-current assets, financial assets and financial liabilities. The amounts presented in the 
financial statements are in Australian Dollars and have been rounded to the nearest dollar. 
 

a. Property, Plant & Equipment 
 

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where 
applicable, any accumulated depreciation and impairment losses. 
 
Assets measured using the revaluation model are carried at fair value at the revaluation date less 
any subsequent accumulated depreciation and impairment losses. Revaluations are performed 
whenever there is a material movement in the value of an asset under the revaluation model. 

 
Crown Land 

 
The land on which the Club’s buildings and golf course are situated is Crown Land. The Club house 
building is recognised as an asset to the Club and have been valued by the Board of Directors in 
consultation with a registered valuer. While ownership of the land remains with the Crown, the 
Club retains operational control of the property and is responsible for its maintenance and use in 
accordance with the specific purpose to which the land is dedicated i.e. golf course.  

 
Improvements on Crown land are also recorded as assets, while maintenance costs incurred by the 
club and revenues relating to the land are recognised within the Club’s Statement of Profit or Loss 
and Other Comprehensive Income. 
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

1.  Material Accounting Policy Information (Continued)

a. Property, Plant & Equipment (continued)

Buildings

Buildings are shown at their fair value less, where applicable, accumulated impairment losses and 
accumulated depreciation. The fair value of buildings is based on periodic Director’s valuations 
performed in consultation with a registered valuer, at least every 5 years.

Plant and Equipment

Plant and equipment are measured on a cost basis and are therefore carried at cost less 
accumulated depreciation and any accumulated impairment losses. 

Depreciation 

The depreciable amount of all fixed assets is depreciated on a straight-line basis over the asset’s 
useful life to the Company commencing from the time the asset is available for use. Depreciation 
is recognised in profit or loss.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset
Depreciation
Rate

Depreciation
Method

Property Improvements 0 - 15% Prime Cost/Straight-line

Club House Plant 10 - 33% Prime Cost/Straight-line

Course Plant & Equipment 10 - 25% Prime Cost/Straight-line

Poker Machines 30 - 40% Straight-line

Kitchen Equipment 10 - 25% Straight-line

During the year, the Company reviewed the its policy for asset depreciation and determined that the 
straight-line method provides a more appropriate basis for depreciating new assets acquired within the 
same asset classes.

Accordingly:

 Assets existing prior to 1 January 2025 continue to be depreciated using the prime cost method, 
consistent with prior periods.

 New assets acquired during the year are depreciated using the straight-line method.

This represents a change in accounting estimate, applied prospectively in accordance with AASB 108 
Accounting Policies, Changes in Accounting Estimates and Errors. The change affects depreciation expense 
for the current and future periods.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

1.  Material Accounting Policy Information (Continued)

b. Financial Instruments

Classification and Subsequent Measurement

Financial Liabilities
Financial liabilities are subsequently measured at amortised cost using the effective interest 
method.

Financial Assets
Financial assets are subsequently measured at amortised cost.

Financial assets compromising cash and cash equivalents, and trade and other receivables are 
subsequently measured at amortised cost as they meet the following conditions:

 The financial assets are managed solely to collect contractual cash flows; and

 The contractual terms within the financial assets give rise to cash flows that are solely 
payments of principal and interest on the principal amount outstanding on specific dates.

c. Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amount of its tangible and 
intangible assets to determine whether there is any indication that those assets have been 
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of the 
asset’s fair value less cost to sell and value in use, is compared to the asset’s carrying amount.

d. Employee Benefits

Provision is made for the liability for employee entitlements arising from services rendered by 
employees to 31 December 2025. Employee benefits have been measured at the amounts 
expected to be paid when the liability is settled, plus related costs.

e. Income Tax

The Company has been granted an exemption from income tax under Section 50-45 of the Income 
Tax Assessment Act (1997) as its main purpose is the encouragement of a game of sport, being golf. 
The exempt status of the Company applies indefinitely or until such time as a change in 
circumstances warranted a review of the exempt status.

f. Revenue Recognition

Revenue is recognised when control of the goods and services has transferred to the customers. 
For such transactions, this is the point in time when the goods are delivered to the customers or 
the services are received by customers.

Interest revenue is recognised using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

g. Critical Accounting Estimates

The Directors evaluate estimates and judgements incorporated into the financial report based on 
historical knowledge and the best available current information. Estimates assume a reasonable 
expectation of future events and are based on current trends and economic data, obtained both 
externally and within the Company.

Key Estimates – Impairment
The Company assesses impairment at the end of each reporting period by evaluating conditions 
specific to the Company that may be indicative of impairment triggers. Recoverable amounts of 
relevant assets are reassessed using value-in-use calculations which incorporate various key 
assumptions

No impairment has been recognised in respect of assets at the end of the reporting period
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

2025 2024

$ $

2. Revenue and Other Income

Revenue from continuing operations

Bar Sales 671,832 627,055

Restaurant Sales 348,854 357,444

Poker Machine Revenue 106,515 101,659

Keno Revenue 3,346 3,854

TAB Income 22,194 20,158

Green Fees 380,349 307,552

Membership Fees 672,949 654,149

Sponsorship Received 22,655 25,109

Competition Fees 418,565 366,129

Golf Cart Hire 195,945 142,127

Interest Income 34,303 31,330

Fuel Tax Rebates 6,228 5,597

Other Revenue 130,759 136,751

3,014,494 2,778,914

Other Income

Gain on Disposal of Assets 5,540 -

5,540 -

Total Revenue and Other Income 3,020,034 2,778,914
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

2025 2024

$ $

3. Profit / (Loss) Before Income Tax

Expenses

Cost of Sales

Bar Sales 303,226 289,245

Catering Sales 184,769 172,035

Total Cost of Sales 487,995 461,280

Depreciation and Amortisation

Depreciation 244,757 214,759

Amortisation 4,021 1,066

Total Depreciation and Amortisation 248,778 215,825

4. Cash and Cash Equivalents

Cash at Bank and on Hand 1,353,217 1,415,264

Total Cash and Cash Equivalents 1,353,217 1,415,264

5. Trade and Other Receivables

Trade Receivables 24,926 23,837

Total Trade and Other Receivables 24,926 23,837

6. Inventories

Finished Goods – at cost

Bar Stock 28,902 24,478

Total Inventories 28,902 24,478

7. Other Assets

Prepayments 103,641 92,948

Total Other Assets 103,641 92,948



BATHURST GOLF CLUB LIMITED
ABN: 17 000 981 993

15

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

2025 2024

$ $

8. Property Plant and Equipment

Buildings

Buildings at Directors Valuation 2022 1,800,000 1,800,000

1,800,000 1,800,000

Property Improvements 

Property Improvements at Cost 1,190,131 1,212,311

Less Accumulated Depreciation (365,246) (358,649)

824,885 853,662

Club House Plant and Equipment 

Club House Plant and Equipment at Cost 268,202 472,297

Less Accumulated Depreciation (169,574) (390,640)

98,628 81,657

Course Plant and Equipment 

Course Plant and Equipment at Cost 522,831 812,195

Less Accumulated Depreciation (251,204) (619,517)

271,627 192,678

Poker Machines  

Poker Machines at Cost 193,122 195,322

Less Accumulated Depreciation (149,873) (142,323)

43,249 52,999

Kitchen Assets  

Kitchen Assets at Cost 31,237 83,545

Less Accumulated Depreciation (15,800) (76,801)

15,437 6,744

Water Bore  

Water Bore at Cost 156,049 156,049

Less Accumulated Depreciation (92,549) (84,232)

63,500 71,817

Technology Systems

Technology systems at cost 52,204 49,286

Accumulated depreciation of technology systems (12,708) (2,537)

39,496 46,749

Total Property Plant and Equipment 3,156,822 3,106,306
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

8. Property Plant and Equipment (Continued)

Movements in Carrying Amounts

Land &
Buildings

$

Property
Improvements

$

Club House
Plant and

Equipment
$

Course Plant
and Equipment

$

Poker
Machines

$
Kitchen Assets

$
Water Bore

$

Technology
Systems

$
Total

$

2024

Balance at 1 January 2024 1,800,000 914,476 102,024 203,919 26,880 10,811 81,374 - 3,139,484

Additions - 30,502 11,500 52,293 38,000 - - 49,286 181,581

Disposals - - - - - - - - -

Depreciation Expense - (91,316) (31,867) (63,534) (11,881) (4,067) (9,557) (2,537) (214,759)

BALANCE AT 31 DECEMBER 2024 1,800,000 853,662 81,657 192,678 52,999 6,744 71,817 46,749 3,106,306

2025

Balance at 1 January 2025 1,800,000 853,662 81,657 192,678 52,999 6,744 71,817 46,749 3,106,306

Additions - 65,785 49,156 166,258 - 12,889 - 2,918 297,006

Disposals - - - (1,733) - - - - (1,733)

Depreciation Expense - (94,562) (32,185) (85,576) (9,750) (4,196) (8,317) (10,171) (244,757)

BALANCE AT 31 DECEMBER 2025 1,800,000 824,885 98,628 271,627 43,249 15,437 63,500 39,496 3,156,822
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

2025 2024

$ $

9. Intangible Assets

Software 20,107 20,107

Accumulated Amortisation (5,087) (1,066)

15,020 19,041

Movements in Carrying Amounts

Opening balance 19,041 -

Additions - 20,107

Amortisation (4,021) (1,066)

Closing Balance 15,020 19,041

10. Trade and Other Payables

Current

Trade Payables 46,506 32,719

Sundry Creditors and Accrued Expenses 114,034 99,095

160,540 131,814

Non-current

Sundry Creditors and Accrued Expenses 4,668 11,268

4,668 11,268

11. Other Liabilities

Subscriptions in Advance 179,897 163,161

Total Other Liabilities 179,897 163,161

12. Borrowings

Current

Poker Machine Loan - 31,350

- 31,350
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(continued)

2025 2024

$ $

13. Provisions

Current

Provision for Annual Leave 84,371 85,326

Provision for Sick Leave 28,963 23,162

Provision for Long Service Leave 44,361 43,345

Provision for RDOs 5,294 4,309

162,989 156,142

Non-current

Provision for Long Service leave 87,054 76,047

87,054 76,047

14. Key Management Personnel Remuneration

The total remuneration paid to key management personnel for the Company is $234,733 (2024: 
$311,372).

15. Related Party Transactions

The Company’s main related parties are Key Management Personnel, which includes Directors and executive 
employees.

Related parties include close family members of key management personnel and entities that are controlled 
or significantly influenced by those key management personnel or their close family members.

The Company paid remuneration to Key Management Personnel, comprising Directors and executive 
employees, in the normal course of business.

During the year, the Company entered into a Golf Professional services contract with a close family member 
of one of the Directors. Total commissions of $163,455 were paid under this arrangement. 

The Company also engaged an accounting firm in which a member of the Board of Directors is employed. 
Fees paid to this firm during the year totalled $2,000.

The Company paid $227 for hall hire to an organisation wherein a member of the Board also sits on the Board
of Bathurst Golf Club Limited. 

Wages paid to a close family member of key management personnel amounted to $43,255 for the year ended 
31 December 2025.

All transactions were conducted on normal commercial terms and conditions no more favourable to those 
available to other parties unless otherwise stated.
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16. Auditor’s Remuneration

Auditing the financial statements 19,840 19,000

Other non-assurance services 1,500 1,500

21,340 20,500

17. Financial Instruments

The Company’s financial instruments consist mainly of deposits with banks, cash on hand, and accounts 
receivable and payable, and other borrowings.

The carrying amounts for each category of financial instruments, measured in accordance with AASB 9:
Financial Instruments as detailed in the accounting policies to these financial statements, are as follows: 

Financial assets Note

Cash and cash equivalents 4 1,353,217 1,415,264

Trade and other receivables 5 24,926 23,837

Total financial assets 1,378,143 1,439,101

Financial liabilities

Trade and other payables 10 132,500 131,814

Poker machine loan 12 - 31,350

Total financial liabilities 132,500 163,164

18. Member’s Liability

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If 
the Company is wound up, the constitution states that each member (both during the time they are a 
member and within one year afterwards) is required to contribute a maximum of $2.00 each towards 
meeting any outstanding obligations of the Company. At 31 December 2025, the total amount that 
members of the Company are liable to contribute if the Company is would up is $2,202 (2024: $2,600).

19. Company Details

The Company is domiciled and incorporated in Australia. 

The registered office and principal place of business of the Company is:

Bathurst Golf Club Limited
136 Vittoria Street
Bathurst NSW 2795

        

2025 2024

$ $
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Thorough, Attentive, Earnest

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF BATHURST GOLF CLUB LIMITED

Opinion

We have audited the financial report of Bathurst Golf Club Limited, which comprises the Statement of 
Financial Position as at 31 December 2025, the Statement of Profit or Loss and Other Comprehensive 
Income, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes 
to the financial statements, including a summary of material accounting policy information, the 
Consolidated Entity Disclosure Statement and the Directors' Declaration.

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations 
Act 2001, including:

(i) giving a true and fair view of the Company's financial position as at 31 December 2025 and of its 
financial performance for the year then ended; and

(ii) complying with Australian Accounting Standards – AASB 1060: General Purpose Financial 
Statements – Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the 
Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Company in accordance with the Corporations Act 2001 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics 
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 
of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance 
with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion.
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Information Other than the Financial Report and Auditor’s Report Thereon

The Directors are responsible for the other information. The other information comprises the information 
included in the Company’s annual report for the year ended 31 December 2025 but does not include the 
financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report, or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The Directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards – AASB 1060: General Purpose Financial
Statements – Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the Corporations Act
2001 and for such internal control as the Directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.
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 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Directors. 
 

 Conclude on the appropriateness of the Director’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern.  If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify our opinion.  Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report.  However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation. 
 

We communicate with the Directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
 
 
 
 
 
 
intentus   Jodie Thomas 
   Principal  
127 Keppel Street 
Bathurst, NSW 2795 
 
Dated: 16 March 2026 
 


